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LAWS OF MARYLAND.

the institution, and the said board shall give motice, to the
Stockholders annually or oftener, by publication or otherwise,
of the progress they may be making.

Sec. 9. And beit enact-d, That it shall further be the daty of
the Board of Dh.ectors in addition to t'e general curtailment to
be required of al. 1t~ debtors, to demand of those debtors who
are not Stockhoiders, and those whose debts exceed the a-
mout of stock they mt  respectively “oll ty pay on the a-
mount of sush dett | an on su-h excess, ten per cent at the
expiraiion of every s x months, and on failure to do so, it shall
be imperative on the Board to ~ue immediately; and it is fur-
ther pro.ided, that the discouar sha'l be re calarly paid by all
clagsrs of debtors in addition to the required curtailments oy
paymeunts.

Sec. 10. And be ¢ enacted, That the foregoing section
prescribing the order and rates at which the debts of the Bank
are to be paid, are not 10 be understood as applying to any
debt which may have becn reduced to ju lsment, or on which

_suit may have been instituted. but it shall be the duty of the
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Board of Directors, to collect such debts; with the least con-
venient delay.

Sec. 11. And be it enacted. That the Board of Directors
under the revi.ed charter, shall from rime to time, have pow-
er to make <uch by-laws, rules and regulations for the gov-
ernment ol the ofiicer or officers of the Bauk, and for other
purposes, consistently with the provisions of tihis act, as to
them may secm expedieat.

Sec. 12, Andbe it enacted, That the President and Direc-
tors shall appoint and pay su:1sdar  n -agents or officers,
or agent or officer, a< 10 thew may <ee . necessary, with pow-
er to dismiss the same or reduce their salaries, wheever in
the judsment ot the President and Divectors or a majority of
them, the interest of the Siockholders require it.

Sec. 13, And be it enacted, ‘That should all the debts due
the Bank, not be collected, when the charter as revived and
continued by this act,shall expire, it shall notwithstanding the
termination of the charter, still be competent to the Bank to
collect 1ts outstanding debts by suit or otherwise.

Sec. 14. Aud it bewg doubful whether the Bank is, or
ought to be bound to pay the iax imposed by the thirty-third
section of the onginal act of incorporation; Therefore, Be i
enucted, That said section be, and thesame is hereby repealed.

Sec. 15. And be it enacted, | .And be it enacted.] That all sach
parts of the origiual Charter, and s scveral supplements, 8
are repugnant to or incousistent with, the af Mg Provisioss
of this act, be,and the same are hereby re , and all such
parts of the said Charter, and its several supplements, as arc
consistent with, and not repealed by this act, be and the same




